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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

Phillips-Van Heusen Corporation (the “Company™) is a party to an Investors’ Rights Agreement, dated as of February 12,
2003 (as amended), with certain private equity funds of which Apax Partners Europe Managers Limited is the discretionary
investment manager and Apax Europe V GP Co. Limited is the general partner (the “Apax Affiliates”). Pursuant to the Investors’
Rights Agreement, the Apax Affiliates, which had previously announced that they or affiliates of theirs would acquire Tommy
Hilfiger Corporation, agreed to cause Christian Néther, the Apax Affiliates’ sole remaining director sitting on the Company’s Board
of Directors, to resign on or before the closing of that transaction. The transaction was closed on May 10, 2006, and Mr. Néther
resigned as a director of the Company, and all board committees on which he s erved, effective that date.
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