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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On August 4, 2022, the Board of Directors (the “Board”) of PVH Corp. (the “Company”) appointed Ajay Bhalla, 56, to the
Board, effective immediately. Mr. Bhalla, who has extensive experience in digital commerce and cybersecurity, has been
President of Mastercard Incorporated’s (“Mastercard”) Cyber & Intelligence organization since 2018, and is a member of both
Mastercard’s Executive Leadership Team and its Management Committee. He had served previously as President of Mastercard’s
Enterprise Security Solutions business from 2014-2018 and has been with Mastercard for over 20 years in various global
leadership positions of increasing responsibility. He currently is based in London, England.

The Board determined that Mr. Bhalla qualifies as independent under the New York Stock Exchange listing standards and the
applicable requirements of the Securities and Exchange Commission; he has not yet been appointed to any Board Committee.

The appointment of Mr. Bhalla is in connection with the Board’s on-going refreshment process, as supported by the Nominating,
Governance & Management Development Committee.

Mr. Bhalla’s work has driven the development of technologies and solutions to help Mastercard provide safe, secure and
frictionless interactions for its consumers, customers and partners around the world, helping to advance trust and inclusion in the
digital ecosystem. This includes helping lead Mastercard’s pioneering in the deployment of artificial intelligence (AI), digital and
crypto currencies, digital identity solutions and cybersecurity across the global payments industry. He also has experience in
mergers and acquisitions, expanding customer segments and operating footprint, and risk and audit management, as well as
supporting Mastercard’s environmental, social and governance commitments.

Mr. Bhalla serves as a Senior Fellow at The Fletcher School at Tufts University and a Science Fellow at Massachusetts Institute
of Technology (MIT), and is an Executive in Residence at Oxford University. He also is a strategic advisor to the World
Economic Forum, serving on the Executive Steering Committee for Digital Trust and as a Co-Chair of the Global Council on
Cybersecurity.

The number of directors constituting the full Board was increased to 12 in connection with Mr. Bhalla’s appointment.

There is no arrangement or understanding between Mr. Bhalla and any other person pursuant to which he was selected as a
director, nor are there any transactions between the Company and Mr. Bhalla or any of his immediate family members that
require disclosure pursuant to Item 404(a) of Regulation S-K.

The Company issued a press release on August 4, 2022 announcing Mr. Bhalla’s Board appointment. A copy of the press release
is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

Item 8.01. Other Events.

The Board also declared on August 4, 2022 a quarterly cash dividend of $0.0375 per share on the Company’s common stock. The
dividend is payable on September 28, 2022 to stockholders of record on September 7, 2022.

A press release announcing the dividend is attached hereto as Exhibit 99.2 and is incorporated herein by reference.



Item 9.01. Financial Statements And Exhibits.

(d) Exhibits.

Exhibit
No. Description of Exhibit
99.1 Press Release dated August 4, 2022 (Item 5.02. Election of Directors.).
99.2 Press Release dated August 4, 2022 (Item 8.01. Other Events. (Dividend declaration))
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

PVH CORP.
 
By: /s/ Mark D. Fischer
Mark D. Fischer
Executive Vice President, General Counsel and
Secretary 

Date: August 4, 2022



Exhibit 99.1

PVH CORP. APPOINTS AJAY BHALLA TO ITS BOARD OF DIRECTORS

NEW YORK--(BUSINESS WIRE) – August 4, 2022 -- PVH Corp. [NYSE: PVH] today announces the appointment of
Ajay Bhalla, President, Cyber & Intelligence at Mastercard International, to its Board of Directors. His appointment is
part of the Board’s on-going refreshment process, which is bringing together business leaders with a diverse range of
experiences, backgrounds and perspectives to support the PVH+ Plan. PVH+ is the Company’s multi-year strategy to
accelerate growth by building on PVH’s core strengths and connect Calvin Klein and TOMMY HILFIGER, its iconic
global brands, closer to the consumer than ever before. In connection with Mr. Bhalla’s appointment, the number of
directors constituting the full Board will be increased to 12.

Stefan Larsson, PVH’s Chief Executive Officer, said: “Ajay brings deep digital commerce and cybersecurity expertise
and he leads a fast-growing global business. His unique knowledge and experience, connecting consumer,
commerce and technology, will be especially valuable in supporting the digital components of the PVH+ strategy.”

As President of Mastercard’s Cyber & Intelligence organization, Mr. Bhalla is responsible for advancing trust across
Mastercard’s brand, products, services and digital ecosystem. He has been with Mastercard for over 20 years,
holding various global leadership positions of increasing responsibility.

“We are pleased to welcome Ajay to PVH’s Board of Directors. Along with his extensive track record of success as a
solutions-oriented innovator, and touching nearly every aspect of Mastercard’s business, he is committed to
supporting Mastercard’s environmental, social and governance efforts, in line with PVH’s purpose to drive fashion
forward for good,” said Michael Calbert, PVH Board Chair.

Mr. Bhalla commented: “It’s an honor to join PVH’s Board of Directors at this important time for the Company and the
industry, and to be part of a values-led company with two of the world’s most iconic global brands, Calvin Klein and
TOMMY HILFIGER.”

At Mastercard, Mr. Bhalla is also a member of both Mastercard’s Executive Leadership Team and its Management
Committee. In addition, he serves as a Senior Fellow at The Fletcher School at Tufts University and as a Science
Fellow at Massachusetts Institute of Technology (MIT), and is an Executive in Residence at Oxford University. He
also is a strategic advisor to the World Economic Forum, serving on the Executive Steering Committee for Digital
Trust and as a Co-Chair of the Global Council on Cybersecurity.

More information about PVH Corp.'s Board of Directors and corporate governance practices can be found here:
https://www.pvh.com/investor-relations/governance.

About PVH Corp.

PVH is the growth platform for Calvin Klein and TOMMY HILFIGER. Through driving brand strength and relevance,
we are connecting our global, iconic brands closer to where the



consumer is going than ever before, today and with future generations. Guided by our values and enabled by our
scale and global reach, we are driving fashion forward for good, as one team with one vision and one plan. That’s the
Power of Us. That’s the Power of PVH.

Follow us on Facebook, Instagram, Twitter and LinkedIn.

Contact:
Mark D. Fischer
Executive Vice President, General Counsel and Secretary
(212) 381-3509



Exhibit 99.2

PVH Corp. Declares Quarterly Cash Dividend

NEW YORK--(BUSINESS WIRE)—August 4, 2022-- PVH Corp. [NYSE:PVH], announced the Board of Directors of
PVH Corp. declared a quarterly cash dividend of $0.0375 per share payable on September 28, 2022 to stockholders
of record on September 7, 2022.

About PVH Corp.

PVH is the growth platform for Calvin Klein and TOMMY HILFIGER. Through driving brand strength and relevance,
we are connecting our global, iconic brands closer to where the consumer is going than ever before, today and with
future generations. Guided by our values and enabled by our scale and global reach, we are driving fashion forward
for good, as one team with one vision and one plan. That’s the Power of Us. That’s the Power of PVH.

Follow us on Facebook, Instagram, Twitter and LinkedIn.

Contact:
Mark D. Fischer
Executive Vice President, General Counsel and Secretary
(212) 381-3509


